SPECIAL MEETING OF STOCKHOLDERS OF

JAGUAR HEALTH, INC.

April 9, 2024

PROXY VOTING INSTRUCTIONS

INTERNET - Access “www.voteproxy.com” and follow the on-screen
instructions or scan the QR code with your smartphone. Have your
proxy card available when you access the web page.

TELEPHONE - Call toll-free 1-800-PROXIES (1-800-776-9437) in
the United States or 1-201-299-4446 from foreign countries from
any touch-tone telephone and follow the instructions. Have your
proxy card available when you call.

Vote online/phone until 11:59 PM EST the day before the meeting.

MAIL - Sign, date and mail your proxy card in the envelope
provided as soon as possible.

IN PERSON - You may vote your shares in person by attending
the Special Meeting.

GO GREEN - e-Consent makes it easy to go paperless. With
e-Consent, you can quickly access your proxy material, statements
and other eligible documents online, while reducing costs, clutter
and paper waste. Enroll today via https://equiniti.com/us/ast-access
to enjoy online access.
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NOTICE OF INTERNET AVAILABILITY OF PROXY MATERIALS:
The proxy materials are available at
https://jaguarhealth.gcs-web.com/financial-information/annual-reports

+ Please detach along perforated line and mail in the envelope provided IF you are not voting via telephone or the Internet. +
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THE BOARD OF DIRECTORS RECOMMENDS A VOTE "FOR" PROPOSALS 1, 2, 3 AND 4.
PLEASE SIGN, DATE AND RETURN PROMPTLY IN THE ENCLOSED ENVELOPE. PLEASE MARK YOUR VOTE IN BLUE OR BLACK INK AS SHOWN HERE

. APPROVAL OF AN AMENDMENT TO OUR THIRD AMENDED AND

RESTATED CERTIFICATE OF INCORPORATION TO EFFECT A
REVERSE STOCK SPLIT.

APPROVAL OF THE ISSUANCE OF SHARES OF COMMON
STOCK ISSUABLE UPON EXCHANGE OF SERIES J
PERPETUAL PREFERRED STOCK ISSUED TO CERTAIN
ACCREDITED INVESTORS FOR PURPOSES OF NASDAQ
LISTING RULE 5635(D).

APPROVAL OF THE ISSUANCE OF 18,837,500 SHARES OF
COMMON STOCK TO CERTAIN ACCREDITED INVESTORS
PURSUANT TO THE EXCHANGE AGREEMENT, DATED
FEBRUARY 27, 2024, BETWEEN THE COMPANY AND SUCH
INVESTORS FOR PURPOSES OF NASDAQ LISTING RULE
5635(D).

APPROVE ONE OR MORE ADJOURNMENTS OF THE
SPECIAL MEETING, IF NECESSARY, TO SOLICIT
ADDITIONAL PROXIES IN THE EVENT THAT THERE ARE
NOT SUFFICIENT VOTES AT THE TIME OF THE SPECIAL
MEETING TO APPROVE PROPOSALS (I), (II) AND (llI).
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This proxy when properly executed will be voted as directed herein by the undersigned
stockholder.

To change the address on your account, please check the box at right and
indicate your new address in the address space above. Please note that
changes to the registered name(s) on the account may not be submitted via
this method.
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MARK “X” HERE IF YOU PLAN TO ATTEND THE MEETING. D

Signature of Stockholder Date:

Signature of Stockholder ‘Date:

Note: Please sign exactly as your name or names appear on this Proxy. When shares are held jointly, each holder should sign. When signing as executor, administrator, attorney, trustee or guardian, please give full
title as such. If the signer is a corporation, please sign full corporate name by duly authorized officer, giving full title as such. If signer is a partnership, please sign in partnership name by authorized person.



